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Footnotes
Abbreviations:
NA = Not applicable
NR = Not ranked

Footnotes: 
1. The increase was calculated by 
taking the most recently completed 
fiscal year-end revenue, subtracting 
the revenue from two years prior (the 
base year) and dividing by the base 
year. Percentages were rounded to the 
nearest 100th. 
2. For companies with fiscal year ends 
on or before June 30, the calculation 
was figured with 2007, 2008 and 2009 
revenues. 
3. May be edited to fit
4. Does business as Nerdery Interactive 
Labs
5. Does business as DTS

Notes:
— Private companies headquartered in 
the 11-county metro area had to meet 
the following criteria to be considered 
for inclusion on this list:

most-recently completed fiscal years

the first of those three years

during the next two years
— Growth rates and financial informa-
tion were verified by Baker Tilly, 
Minneapolis.

Source: Company representatives
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Rank
2008
Rank Name/Address/Phone

Growth 
rate1

Revenue 20082

Revenue 20072

Revenue 20062 Business description3
Employees
Founded

Top metro executive
Web site

1 NR
Snap Fitness Inc. 
2411 Galpin Court, Suite 110 
Chanhassen, MN 55317 (952) 474-5422

637.99%
$31,716,000 
$23,036,000 
$4,297,648

Fitness club chain
43 

2003
Peter Taunton 
snapfitness.com

2 NR
Rachel Contracting 
4125 Napier Court N.E. 
St. Michael, MN 55376 (763) 424-1500

333.97%
$26,434,474 
$15,301,834 
$6,091,321

Specializes in demolition, excavation and grading; 
environmental remediation; and underground utilities

48 
2006

Don Rachel 
rachelcontracting.com

3 NA
Oberon 
20 S. 13th St., Suite 200 
Minneapolis, MN 55403 (612) 230-7030

312.91%
$8,074,563 
$5,304,348 
$1,955,505

A professional staffing solutions firm that provides 
human resources executives for special projects and 
interim positions

75 
2006

CJ DuBé 
oberonllc.com

4 NR
Horizontal Integration 
9800 Bren Road E. 
Minnetonka, MN 55343 (612) 392-7580

299.23%
$4,007,961 
$1,849,491 
$1,003,911

A professional services firm
42 

2003
Sabin Ephrem 
horizontalintegration.com

5 2
Tactile Systems Technology Inc. 
1331 Tyler St. N.E., Suite 200 
Minneapolis, MN 55413 (612) 355-5100

210.30%
$10,410,712 
$6,055,522 
$3,355,052

Manufactures and provides Flexitouch system for 
treating lymphedema and venous disorders

82 
1995

Jerry Mattys 
tactilesystems.com

6 NR
Trissential 
301 Carlson Parkway 
Minnetonka, MN 55305 (952) 595-7970

193.31%
$11,564,337 
$6,292,446 
$3,942,698

Management consulting firm
80 

2004
Michael Vinje 
trissential.com

7 7
GetWireless 
10901 Red Circle Drive, Suite 325 
Minnetonka, MN 55343 (952) 890-6669

187.20%
$6,642,753 
$4,986,407 
$2,312,926

Distributor of cellular-based landline replacement 
products

8 
2001

Brian Taney 
getwirelessllc.com

8 NR
Amcom Software Inc. 
10400 Yellow Circle Drive 
Eden Prairie, MN 55343 (800) 852-8935

185.18%
$33,666,000 
$19,950,000 
$11,805,000

Provides call center communications, emergency 
management, wireless messaging middleware and 
paging infrastructure solutions

230 
1983

Chris Heim, Dan Mayleben 
amcomsoftware.com

9 10
CotterWeb Enterprises Inc. 
1295 Northland Drive, Suite 300 
Mendota Heights, MN 55120 (651) 289-0720

152.16%
$17,302,101 
$12,368,634 
$6,861,530

Provides online loyalty marketing services through its 
Web properties InboxDollars.com and SendEarnings.
com

36 
2000

Daren Cotter 
cotterweb.net

10 NR
Corporate Technologies 
16305 36th Ave. N., Suite 100 
Plymouth, MN 55446 (763) 235-1360

149.89%
$49,044,507 
$35,508,030 
$19,626,328

Provides managed IT solutions to businesses
250 

2005
Jim Griffith 
gocorptech.com

11 17
ImageTrend Inc. 
20855 Kensington Blvd. 
Lakeville, MN 55044 (952) 469-1589

143.09%
$10,963,676 
$7,059,469 
$4,510,040

A software development company
123 

1998
Mike McBrady 
imagetrend.com

12 13
Jordan Transformer 
1000 Syndicate St. 
Jordan, MN 55352 (952) 492-2720

136.32%
$13,462,766 
$8,499,242 
$5,696,918

Remanufactures and reconditions substation 
transformers, and offers a full range of testing and 
field services for utility and industrial markets

63 
1976

David Steingart 
jordantransformer.com

13 24
Comm-Works Holdings 
1405 Xenium Lane N., Suite 120 
Plymouth, MN 55441 (763) 475-1300

125.46%
$129,875,688 
$99,154,444 
$57,605,538

Provides technology and infrastructure services and 
solutions for corporations and government agencies

282 
1995

Al Lampe 
comm-works.com

14 NR
Cyber Advisors Inc. 
11324 86th Ave. N. 
Maple Grove, MN 55369 (952) 924-9990

125.08%
$6,348,946 
$4,510,962 
$2,820,702

Delivers professionally managed IT solutions and 
products nationwide

50 
1998

Shane Vinup 
cyberadvisors.com

15 5
White House Custom Colour Inc. 
2840 Lone Oak Parkway 
Eagan, MN 55121 (651) 646-8263

122.27%
$45,209,293 
$33,058,701 
$20,339,826

A wholesale printer for photographers providing both 
photo and press-printed products

220 
1978

Michael Hanline, Webb White 
whcc.com

16 23
Sierra Bravo Corp.4 
9555 James Ave. S., Suite 245 
Bloomington, MN 55431 (952) 948-1121

122.15%
$6,473,231 
$3,966,882 
$2,913,920

Partners with advertisers, marketers, designers and 
others to build Web sites and social media tools

72 
2003

Luke Bucklin, Mike Derheim, 
Mike Schmidt 
nerdery.com

17 NR
Quantum Retail Technology Inc. 
100 S. Fifth St., Suite 1700 
Minneapolis, MN 55402 (888) 801-8198

118.50%
$4,461,841 
$2,678,769 
$2,042,008

Produces inventory management software for the 
retail industry to improve supply chain processes and 
efficiencies

36 
2005

Vicki Raport 
quantumretail.com

18 NR
Marquette Asset Management 
60 S. Sixth St., Suite 3700 
Minneapolis, MN 55402 (612) 661-3770

106.37%
$3,793,000 
$2,991,000 
$1,838,000

Asset management services, including customized 
investment management, wealth management and 
trust services for individuals, families and institutions

15 
2005

John Beuerlein 
marquetteam.com

19 NR
Incisive Surgical Inc. 
14405 21st Ave. N. 
Plymouth, MN 55447 (952) 591-2543

102.08%
$5,102,171 
$4,916,450 
$2,524,793

Developer, manufacturer and marketer of a propri-
etary surgical skin closure technology

32 
1999

John Shannon 
insorb.com

20 1
Anytime Fitness Inc. 
12181 Margo Ave. S. 
Hastings, MN 55033 (651) 438-5000

101.10%
$14,688,340 
$13,053,953 
$7,304,133

A fitness club chain
100 

2002
Jeff Klinger 
anytimefitness.com

21 11
Custom HBC Corp. 
888 Industrial Blvd. 
Waconia, MN 55387 (952) 442-8241

100.42%
$9,578,979 
$7,996,408 
$4,779,383

Manufactures custom health and beauty care prod-
ucts for the promotional industry

75 
2000

Larry Wilhelm 
customhbc.com

22 NR
Beehive PR Inc. 
1021 Bandana Blvd. E., Suite 226 
St. Paul, MN 55108 (651) 789-2232

90.43%
$2,479,671 
$1,662,200 
$1,302,146

Public relations firm
12 

1998
Lisa Hannum 
beehivepr.biz

23 29
Restaurant Technologies Inc. 
3711 Kennebec Drive 
Eagan, MN 55122 (651) 796-1600

90.16%
$263,658,000 
$191,741,000 
$138,647,000

Sells cooking oil and rents cooking oil management 
and restaurant performance monitoring systems to 
restaurants

497 
1999

Jeffrey Kiesel 
rti-inc.com

24 NR
Document Technology Solutions Inc.5 
9401 James Ave. S., Suite 162 
Bloomington, MN 55431 (952) 516-7900

88.81%
$3,241,259 
$2,378,322 
$1,716,653

Provides document solutions and support, partnering 
with Sharp Electronics to service office equipment

22 
2004

Gordon Running, Mark Stokes 
dtsimaging.com

25 NR
Modern Survey Inc. 
701 N. Third St., Suite 202 
Minneapolis, MN 55401 (612) 399-3837

85.72%
$2,306,254 
$1,882,638 
$1,241,765

Provides research tools and consulting services to 
companies

24 
1999

Patrick Riley 
modernsurvey.com

A lOOk BAck
Since the beginning of 
the decade, the Business 
Journal’s Fast 50 has 
experienced multiple swings 
in the average growth rate 
of its list makers. 

The average growth rate 
of all 50 companies:

The average growth rate 
of the top 10:

2001        153%

2002     133%

2003      139.6%

2004    124.5%

2005       141.5%

2006          168.5%

2007             161.2%

2008    122.7%

2009   116.1%

2001         375.4%

2002   272%

2003      328.5%

2004    287.7%

2005        363.2%

2006           415.1%

2007           352%

2008    227.6%

2009   266.2%
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Footnotes
Abbreviations:
NA = Not applicable
NR = Not ranked

Footnotes: 
1. The increase was calculated by 
taking the most recently completed 
fiscal year-end revenue, subtracting 
the revenue from two years prior (the 
base year) and dividing by the base 
year. Percentages were rounded to the 
nearest 100th. 
2. For companies with fiscal year ends 
on or before June 30, the calculation 
was figured with 2007, 2008 and 2009 
revenues. 
3. May be edited to fit
4. Does business as Nerdery Interactive 
Labs
5. Does business as DTS

Notes:
— Private companies headquartered in 
the 11-county metro area had to meet 
the following criteria to be considered 
for inclusion on this list:

most-recently completed fiscal years

the first of those three years

during the next two years
— Growth rates and financial informa-
tion were verified by Baker Tilly, 
Minneapolis.

Source: Company representatives
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Revenue 20072
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Web site

1 NR
Snap Fitness Inc. 
2411 Galpin Court, Suite 110 
Chanhassen, MN 55317 (952) 474-5422

637.99%
$31,716,000 
$23,036,000 
$4,297,648

Fitness club chain
43 

2003
Peter Taunton 
snapfitness.com

2 NR
Rachel Contracting 
4125 Napier Court N.E. 
St. Michael, MN 55376 (763) 424-1500

333.97%
$26,434,474 
$15,301,834 
$6,091,321

Specializes in demolition, excavation and grading; 
environmental remediation; and underground utilities

48 
2006

Don Rachel 
rachelcontracting.com

3 NA
Oberon 
20 S. 13th St., Suite 200 
Minneapolis, MN 55403 (612) 230-7030

312.91%
$8,074,563 
$5,304,348 
$1,955,505

A professional staffing solutions firm that provides 
human resources executives for special projects and 
interim positions

75 
2006

CJ DuBé 
oberonllc.com

4 NR
Horizontal Integration 
9800 Bren Road E. 
Minnetonka, MN 55343 (612) 392-7580

299.23%
$4,007,961 
$1,849,491 
$1,003,911

A professional services firm
42 

2003
Sabin Ephrem 
horizontalintegration.com

5 2
Tactile Systems Technology Inc. 
1331 Tyler St. N.E., Suite 200 
Minneapolis, MN 55413 (612) 355-5100

210.30%
$10,410,712 
$6,055,522 
$3,355,052

Manufactures and provides Flexitouch system for 
treating lymphedema and venous disorders

82 
1995

Jerry Mattys 
tactilesystems.com

6 NR
Trissential 
301 Carlson Parkway 
Minnetonka, MN 55305 (952) 595-7970

193.31%
$11,564,337 
$6,292,446 
$3,942,698

Management consulting firm
80 

2004
Michael Vinje 
trissential.com

7 7
GetWireless 
10901 Red Circle Drive, Suite 325 
Minnetonka, MN 55343 (952) 890-6669

187.20%
$6,642,753 
$4,986,407 
$2,312,926

Distributor of cellular-based landline replacement 
products

8 
2001

Brian Taney 
getwirelessllc.com

8 NR
Amcom Software Inc. 
10400 Yellow Circle Drive 
Eden Prairie, MN 55343 (800) 852-8935

185.18%
$33,666,000 
$19,950,000 
$11,805,000

Provides call center communications, emergency 
management, wireless messaging middleware and 
paging infrastructure solutions

230 
1983

Chris Heim, Dan Mayleben 
amcomsoftware.com

9 10
CotterWeb Enterprises Inc. 
1295 Northland Drive, Suite 300 
Mendota Heights, MN 55120 (651) 289-0720

152.16%
$17,302,101 
$12,368,634 
$6,861,530

Provides online loyalty marketing services through its 
Web properties InboxDollars.com and SendEarnings.
com

36 
2000

Daren Cotter 
cotterweb.net

10 NR
Corporate Technologies 
16305 36th Ave. N., Suite 100 
Plymouth, MN 55446 (763) 235-1360

149.89%
$49,044,507 
$35,508,030 
$19,626,328

Provides managed IT solutions to businesses
250 

2005
Jim Griffith 
gocorptech.com

11 17
ImageTrend Inc. 
20855 Kensington Blvd. 
Lakeville, MN 55044 (952) 469-1589

143.09%
$10,963,676 
$7,059,469 
$4,510,040

A software development company
123 

1998
Mike McBrady 
imagetrend.com

12 13
Jordan Transformer 
1000 Syndicate St. 
Jordan, MN 55352 (952) 492-2720

136.32%
$13,462,766 
$8,499,242 
$5,696,918

Remanufactures and reconditions substation 
transformers, and offers a full range of testing and 
field services for utility and industrial markets

63 
1976

David Steingart 
jordantransformer.com

13 24
Comm-Works Holdings 
1405 Xenium Lane N., Suite 120 
Plymouth, MN 55441 (763) 475-1300

125.46%
$129,875,688 
$99,154,444 
$57,605,538

Provides technology and infrastructure services and 
solutions for corporations and government agencies

282 
1995

Al Lampe 
comm-works.com

14 NR
Cyber Advisors Inc. 
11324 86th Ave. N. 
Maple Grove, MN 55369 (952) 924-9990

125.08%
$6,348,946 
$4,510,962 
$2,820,702

Delivers professionally managed IT solutions and 
products nationwide

50 
1998

Shane Vinup 
cyberadvisors.com

15 5
White House Custom Colour Inc. 
2840 Lone Oak Parkway 
Eagan, MN 55121 (651) 646-8263

122.27%
$45,209,293 
$33,058,701 
$20,339,826

A wholesale printer for photographers providing both 
photo and press-printed products

220 
1978

Michael Hanline, Webb White 
whcc.com

16 23
Sierra Bravo Corp.4 
9555 James Ave. S., Suite 245 
Bloomington, MN 55431 (952) 948-1121

122.15%
$6,473,231 
$3,966,882 
$2,913,920

Partners with advertisers, marketers, designers and 
others to build Web sites and social media tools

72 
2003

Luke Bucklin, Mike Derheim, 
Mike Schmidt 
nerdery.com

17 NR
Quantum Retail Technology Inc. 
100 S. Fifth St., Suite 1700 
Minneapolis, MN 55402 (888) 801-8198

118.50%
$4,461,841 
$2,678,769 
$2,042,008

Produces inventory management software for the 
retail industry to improve supply chain processes and 
efficiencies

36 
2005

Vicki Raport 
quantumretail.com

18 NR
Marquette Asset Management 
60 S. Sixth St., Suite 3700 
Minneapolis, MN 55402 (612) 661-3770

106.37%
$3,793,000 
$2,991,000 
$1,838,000

Asset management services, including customized 
investment management, wealth management and 
trust services for individuals, families and institutions

15 
2005

John Beuerlein 
marquetteam.com

19 NR
Incisive Surgical Inc. 
14405 21st Ave. N. 
Plymouth, MN 55447 (952) 591-2543

102.08%
$5,102,171 
$4,916,450 
$2,524,793

Developer, manufacturer and marketer of a propri-
etary surgical skin closure technology

32 
1999

John Shannon 
insorb.com

20 1
Anytime Fitness Inc. 
12181 Margo Ave. S. 
Hastings, MN 55033 (651) 438-5000

101.10%
$14,688,340 
$13,053,953 
$7,304,133

A fitness club chain
100 

2002
Jeff Klinger 
anytimefitness.com

21 11
Custom HBC Corp. 
888 Industrial Blvd. 
Waconia, MN 55387 (952) 442-8241

100.42%
$9,578,979 
$7,996,408 
$4,779,383

Manufactures custom health and beauty care prod-
ucts for the promotional industry

75 
2000

Larry Wilhelm 
customhbc.com

22 NR
Beehive PR Inc. 
1021 Bandana Blvd. E., Suite 226 
St. Paul, MN 55108 (651) 789-2232

90.43%
$2,479,671 
$1,662,200 
$1,302,146

Public relations firm
12 

1998
Lisa Hannum 
beehivepr.biz

23 29
Restaurant Technologies Inc. 
3711 Kennebec Drive 
Eagan, MN 55122 (651) 796-1600

90.16%
$263,658,000 
$191,741,000 
$138,647,000

Sells cooking oil and rents cooking oil management 
and restaurant performance monitoring systems to 
restaurants

497 
1999

Jeffrey Kiesel 
rti-inc.com

24 NR
Document Technology Solutions Inc.5 
9401 James Ave. S., Suite 162 
Bloomington, MN 55431 (952) 516-7900

88.81%
$3,241,259 
$2,378,322 
$1,716,653

Provides document solutions and support, partnering 
with Sharp Electronics to service office equipment

22 
2004

Gordon Running, Mark Stokes 
dtsimaging.com

25 NR
Modern Survey Inc. 
701 N. Third St., Suite 202 
Minneapolis, MN 55401 (612) 399-3837

85.72%
$2,306,254 
$1,882,638 
$1,241,765

Provides research tools and consulting services to 
companies

24 
1999

Patrick Riley 
modernsurvey.com

A lOOk BAck
Since the beginning of 
the decade, the Business 
Journal’s Fast 50 has 
experienced multiple swings 
in the average growth rate 
of its list makers. 

The average growth rate 
of all 50 companies:

The average growth rate 
of the top 10:

2001        153%

2002     133%

2003      139.6%

2004    124.5%

2005       141.5%

2006          168.5%

2007             161.2%

2008    122.7%

2009   116.1%

2001         375.4%

2002   272%

2003      328.5%

2004    287.7%

2005        363.2%

2006           415.1%

2007           352%

2008    227.6%

2009   266.2%By Katharine Grayson
Staff Writer

Nearly eight years ago, Incisive Surgical 
Inc. CEO John Shannon called his company’s 
board of directors with a question no CEO 
wants to ask: “Should we shut down?”

The startup’s attempts to develop a work-
ing prototype of its medical device had failed. 

Shannon warned the 
board that he was un-
sure whether the firm 
could come up with a 
feasible product. 

“It was a classic med-
tech story. Doctor has 
idea, works on pat-
ent, gets funding and 
a year after that, finds 

out it doesn’t work,” Shannon said.
These days, Shannon has much better 

news to share at board meetings. Sales of the 
company’s technology, which physicians use 
to quickly seal surgical wounds with absorb-
able staples, have doubled since 2006. The 
Plymouth-based company’s revenue reached 
$5.1 million in 2008, up from $2.5 million 
three years ago, ranking it 19th on the Business 
Journal’s Fast 50.

Shortly after its brush with closure, Incisive 
returned to the drawing board and developed 
its current product, the Insorb skin stapler. 

“Desperation is the mother of invention,” 
Shannon said.

Physicians often take one of two approach-
es to sealing surgical wounds: hand-sewing 
or using metal staples. The staple technique 
is faster, but often leaves behind large scars. 
Sewing produces less dramatic scars, but can 

be time consuming. Incisive’s technology in-
corporates the best of both techniques; the 
firm’s stapler makes sealing quick, while its 
absorbable sutures reduce scaring, Shannon 
said. The company began shipping its device 
in January 2005. 

While Incisive’s stapler can tackle nearly 
any surgical wound, the firm has focused its 
marketing efforts on certain types of doctors, 

such as obstetricians/gynecologists. 
OB-GYN’s are “patient-centered” and 

sympathetic to concerns over scarring, 
making them more likely to turn to Insorb, 
Shannon said. The company’s biggest busi-
ness has come from plastic surgeons.

The market for plastic surgery has shrunk 
over the past two years, as cash-strapped 
consumers are forgoing cosmetic procedures. 
That’s made things a bit tougher for Incisive 
Surgical, which saw its revenue growth slow 
down between 2007 and 2008. 

“Last year was not something to get excited 
about,” Shannon said. 

Still, the company has found ways to 
boost sales. In June, it began selling a sta-
pler that doctors can use with standard for-
ceps. Previously, the company sold custom-
designed forceps, which doctors weren’t as 
familiar with. Since the launch, sales have 
climbed about 20 percent. 

“We’re re-staging, and we’re going to start to 
see that historic growth,” Shannon said.

Overall, Incisive Surgical’s biggest chal-
lenge has been convincing doctors to step 
away from traditional techniques and test 
out Insorb, said Dr. K. Anthony Shibley, an 
OB-GYN at Edina-based Obstetrics and 
Gynecology Specialists, who regularly uses 
Insorb and is preparing an article for a medi-
cal journal on the device. 

So far, the company is succeeding, he add-
ed. “Physicians are like crusty crabs. It’s really 
hard to get them to do something new. I think 
[Incisive is] doing a good job with a very, very 
difficult task.”

kgrayson@bizjournals.com | (612) 288-2106
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By jennifer niemela
Staff Writer

For not being out to hit home runs, Marquette 
Asset Management sure could’ve fooled us. 

The Minneapolis-based wealth-manage-
ment advisory has increased its revenue 106 
percent from 2006 to 2008, landing it in the No. 
18 spot on the Business Journal’s Fast 50 — and 
making it the only financial-services firm on 
the list this year. 

Baseball metaphors 
are hard to avoid as 
Marquette started un-
der the umbrella of 
Marquette Financial 
Cos., which the late 
Minnesota Twins owner 
Carl Pohlad led for more 
than 50 years. 

The firm has been 
successful because of its strong group of 
wealth advisers, its proprietary economic re-
search and its leveraging of the Pohlad name, 
said John Pohlad, Carl Pohlad’s nephew and 
the firm’s managing director.

“When Carl Pohlad [took over the forerun-
ner of Marquette Financial in 1955] there was 
the open-door policy of the old-fashioned 
bank and trust model. I would say that’s what 
we’re doing here. We’re extremely close to our 
clients,” John Pohlad said. 

When the wealth advisory was founded in 
2005, it had three distinct advantages: the in-
tergenerational wealth transfer of the baby 
boom generation was getting underway; many 
experienced wealth advisers at big Wall Street 
firms were starting to look around for new op-
portunities; and the currency of the Pohlad 
name was as strong as ever. 

“I think we were really lucky, and partially 
smart,” John Pohlad said.

The firm started with assets of about $175 
million. In four and a half years, its assets 
have ballooned to $700 million. Last sum-
mer, Investment News magazine ranked 
Marquette Asset Management Minnesota’s 
No. 1 wealth-management adviser, as mea-
sured by growth in discretionary assets under 
management. It was No. 32 in the nation on 
the same list. 

The achievement of that ranking, along 
with the Fast 50 list, is that much more sweet 
considering the economic climate the wealth-
advisory industry has been facing for the past 
18 months, said John Beuerlein, the company’s 
chairman and chief investment officer.

“[When the market fell] we stayed in contact 
with our clients, and we started having people 
come in the door who hadn’t heard from their 
advisers in a long time,” Beuerlein said. “There’s 
a lot of money in motion right now with people 
who are not happy with larger institutions.”

Many new, smaller wealth advisers have 
managed to capitalize on client dissatisfaction 
with the large Wall Street firms, said Ben Marks, 
president and chief investment officer at Marks 
Group Wealth Management in Minnetonka.

“Clients are exploring their options more 
than ever before,” said Marks, who left UBS 
Financial Services Inc. last fall to start his own 
advisory firm. “In the early part of the year, 
when the market was near its low, investors 
were almost paralyzed. But now that the mar-
ket has at least recovered partway from its low, 
it seems like activity is picking up.” 

Marquette Asset Management intends to 
continue its growth, and should reach the $1 
billion assets under management mark some-

time in 2010, Beuerlein said. “Our No. 1 priority 
is to continue to grow.”
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By jennifer niemela
Staff Writer

For not being out to hit home runs, Marquette 
Asset Management sure could’ve fooled us. 

The Minneapolis-based wealth-management 
advisory has increased its revenue 106 percent 
from 2006 to 2008, landing it in the No. 18 spot 
on the Business Journal’s Fast 50 — and making 
it the only financial-services firm on the list this 
year.

Baseball metaphors are hard to avoid as Mar-
quette started under the umbrella of Marquette 
Financial Cos., which the late Minnesota Twins 
owner Carl Pohlad led for more than 50 years.

The firm has been successful because of its 
strong group of wealth advisers, its proprietary 
economic research and its leveraging of the 
Pohlad name, said John Pohlad, Carl Pohlad’s 
nephew and the firm’s managing director.

“When Carl Pohlad [took over the forerunner 
of Marquette Financial in 1955] there was the 
open-door policy of the old-fashioned bank and 
trust model. I would say that’s what we’re doing 
here. We’re extremely close to our clients,” John 
Pohlad said.

When the wealth advisory was founded in 
2005, it had three distinct advantages: the inter-
generational wealth transfer of the baby boom 
generation was getting underway; many expe-
rienced wealth advisers at big Wall Street firms 
were starting to look around for new opportuni-
ties; and the currency of the Pohlad name was as 
strong as ever.

“I think we were really lucky, and partially 
smart,” John Pohlad said.

The firm started with assets of about $175 mil-
lion. In four and a half years, its assets have bal-
looned to $700 million. Last summer, Investment 
News magazine ranked Marquette Asset Man-
agement Minnesota’s No. 1 wealth-management 
adviser, as measured by growth in discretionary 
assets under management. It was No. 32 in the 
nation on the same list.

The achievement of that ranking, along with 
the Fast 50 list, is that much more sweet consid-
ering the economic climate the wealthadvisory 
industry has been facing for the past 18 months, 
said John Beuerlein, the company’s chairman and 
chief investment officer.

“[When the market fell] we stayed in contact 
with our clients, and we started having people 
come in the door who hadn’t heard from their 
advisers in a long time,” Beuerlein said. “There’s 
a lot of money in motion right now with people 
who are not happy with larger institutions.”

Many new, smaller wealth advisers have man-
aged to capitalize on client dissatisfaction with 
the large Wall Street firms, said Ben Marks, 
president and chief investment officer at Marks 
Group Wealth Management in Minnetonka.

“Clients are exploring their options more than 
ever before,” said Marks, who left UBS Finan-
cial Services Inc. last fall to start his own advi-
sory firm. “In the early part of the year, when the 
market was near its low, investors were almost 
paralyzed. But now that the market has at least 

recovered partway from its low, it seems like ac-
tivity is picking up.” 

Marquette Asset Management intends to con-
tinue its growth, and should reach the $1 billion 
assets under management mark sometime in 
2010, Beuerlein said. “Our No. 1 priority is to 
continue to grow.”
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